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2@���-��(��#I&��'�81,77,1=:0�,13,5�-,@�
;523>,>,1071=:,3��3.0271,3�;,3.=:;.50,3�)L7/,5<=:.A0�>?>?25-3,3�?3-�13�-,5��71.<�AB5�-1,��23<05?/0123�5?:@5,1=:,5��51,6,5�-,5�
,E1<=:,3�),56.36,3:,10�8,59,3-,0��13�-,5�<EH0,5,3�651,=:1<=:,3��13<�;,<23-,5,�5:2-1<=:,3��.3�-1,��71.<�.3/3BEA,3-,3�Z;,571,A,5?36�
.?A��,92:3,5�-,5��17C.<�B;,505.6,3�925-,3��
,52�-20<��1<0,�-,5�)L7/,5<=:.A0,3�P,3,5��,6123�13�<EH0.5=:.1<=:�A5B:/7.<<1<=:,5��,10�
/,33,�.;,5�/,13,��27C@,5��?3-�13�
-0��+��+$&�-.01,5,�,5�-1,��,>,1=:3?36�-,5��17C,5�.7<��27C@,5�13�-1,��,10�825�-,5��3/?3A0�-,5�
�,5@17,3�13��C�/1,3��-��:��13�,13,�9,10�,30A,530,�),56.36,3:,10���,5��27C@,5��C0:2<�1<0�3.=:�	2?7023�31=:0�.3.0271<=:��<23-,53�651,�



�C/1,3���C/1,5���,5@17,3�13�-,5�A5B:,3�651,=:1<=:,3��10,5.0?54�1:5��,105.6�>?�651,=:1<=:,@��C0:2<�?3-�
1<0251, #(!

-,<�7C/1<=:,3��L316<��2;.0,<�?3-�-,<��,77,52E:230,<���,0>06,3.330,3�:.0�@.3�.7<�S�L0,5�-,5��=:7.36,�;>9��
-,<�>20016,3��36,:,?,5<T�6,-,?0,0�+���,5��.@,�-,5�	:1@.15.�:136,6,3�<=:,130�.?A�,13�E:L31/1<=:,<��250�AB5�
�,?,5�8������>?5B=/�>?�6,:,3�+(��,6.<2<+ �915-�823��E5.=:91<<,3<=:.A07,53�:CE20:,01<=:�@10��
�������
�(�-,@�
7?91�<=:,3��0?5@��?3-��710>6200��13�),5;13-?36�6,;5.=:0��31=:0�>?7,0>0�9,17�13�
,<12-<��:,26231,��#I*'#I ��
�,6.<2<�-,3��710>�?3-�-,3��233,5/,17�-,<��,?<� 05H60���;,5�.;6,<,:,3�823�,13,5�@L671=:,3�6,@,13<.@,3�
13-26,5@.31<=:,3��E5.=:9?5>,7�-,5��.@,3��,6.<2<��
�������
�+$�1<0�-2=:�-.5.?A�:13>?9,1<,3��-.W�-,5�7?�
91<=:,�
200�/,13��7B6,752W�1<0���3�-,5�;.;C7231<=:�.<<C51<=:�?5�.50H1<=:,3��/23265.E:1,�-,<�++��?3-�!�GI���:<��
0.?=:0�>9.5�8,5,13>,70�,13�6,UB6,70,<��A,5-�.?A�+I�.;,5�2:3,��3-,?0?36�,13,<�@10�-,@�651,=:1<=:,3��,6.<2<�
8,567,1=:;.5,3�@C0:1�<=:,3��230,N0,<���;;��+���
,UB6,70,��1,5,��91,�,09.��L9,���01,5��
15<=:���1,6,�?<9���
<13-�13�-,5�651,=:1<=:,3��/23265.E:1,�6H3616���1,��=:3,7716/,10�,13,<��A,5-,<�@10��7B6,73�>?�.<<2>1�1,5,3��1<0�
31=:0�.;9,616V�,13�651,=:1<=:,<�6,UB6,70,<��A,5-�;,-.5A�/,13,<�251,30.71<=:,3�)25�;17-,<��?3-�-1,�.3010:,01<=:,�
�.5<0,77?36�6,UB6,70,5��A,5-,���;;��#��@.6�>9.5�251,30.71<=:,3�/B3<07,51<=:,3��13U?W�.3>,16,3��.;,5�6,5.-,�
-1,�),5-2EE,7?36�-,<��A,5-,<�>,160��-.W�,<�:1,5�31=:0�?@��,6.<2<�6,:0���,6.<2<�<=:,130�,13,�<,10�-,@�I���:��
1/23265.E:1<=:�:H?F6�;,>,?60,�651,=:1<=:,��=:LEA?36�>?�<,13�+!�

�09.<�.3-,5<�<0,:0�,<�@10�-,5�	:1@.15.���1,�A,?,5<E,1,3-,���
���
�����	:1@.15.�1<0�8253,��L9,��:130,3�
�=:7.36,�?3-�9,1<0�.?A�-,@��B=/,3�,13,3��1,6,3/2EA�.?A���;;��+�&����?A�>9,1�:,0:101<=:,3��;P,/0,3�-,<�
+��G+&���:<��?3-�13�-,5�7?91<=:,3��7.<01/��<0.3.0271,3<�1@�I���:��61;0�,<�-1,��.5<0,77?36�,13,<�31=:0�;,3.330,3�
�36,:,?,5<�#*�-.<�,;,3A.77<�8253,��L9,�?3-�:130,3��=:7.36,�1<0��.;,5�.?A�-,@��B=/,3�,13,3�@H3371=:,3�2-,5�
9,1;71=:,3��,3<=:,3/2EA��;1<9,17,3�@10��2EA<=:@?=/�3.=:��50�,13,5�
L0013��05H60���;;�������1,�
51,=:,3�
/.330,3�-1,<,�251,30.�71<=:,��.5<0,77?36��91,�,13�E5202/25130:1<=:,5��������	��.?<�-,@�A5B:,3�$���:��>,160���;;��
(���.;,5�<1,�:.;,3�<1,�.;6,H3-,504��1,6,3��<0.00��,3<=:,3/2EA���,33�-,5��.@,��,77,52�E:230,<� 0.0�<H=:71=:�
�=:7.36,30L0,5�;,-,?0,0��/L330,�-1,<�>?-,@�-.5.?A�:13-,?0,3��-.<<�,<�13�-,5�651,=:1<=:,3��.6,39,70�;,5,10<�
,13��23<0,5�6.;��9,7=:,<�@10�,13,@��1,6,3/2EA�?3-�,13,5��=:7.36,�.?<6,<0.00,0�9.5�?3-�.77,3A.77<�-,3��L�
9,3/2EA�.7<�251,30.71<=:,3��?<.0>�,5:1,70���,53,5�61;0�,<�/,13��3-1>�-.AB5��-.W�-.<�251,30.71<=:,��36,:,?,5�
�,?,5�<E1,��91,�<=:23�
,<12-�-1,<�AB5�-1,�	:1@.15.�;,51=:0,0��?3-�1@��.@EA�;,<1,60�9?5-,���?-,@�72/.71<1,50�
3?5�-,5�651,=:1<=:,��C0:2<�-1,�	:1@.15.�13��C/1,3��92�-.<�;,5B:@0,��AB5�-1,�825;,1A.:5,3-,3��,,A.:5,5�<1=:0�
;.5,��,?,5�.?<�-,5��5-,�05.0�#+�)23�E:L31/1<=:,3��,,7,?0,3�B;,53.:@,3�-1,�
51,=:,3�.3<=:,13,3-�-.<��250�
�����AB5�P,3,�7C/1<=:,��,?,5��5<=:,13?36�?3-�8,5;.3-,3��250�?3-��,?,5�@10�1:5,@��36,:,?,5���.6�@10:13�
-.<�,13,�2-,5�.3-,5,�L<071=:,�1/23265.E:1<=:,��2018�?3-�,13�E:L31/1<=:,<��250�13�-.<�651,=:1<=:,��17-�823�
-,5�	:1@.15.�,136,6.36,3�<,13�'�7,0>071=:�1<0�-1,�	:1@.15.�,13,�651,=:1<=:,��5F3-?36�?3-�823�-,3�
51,=:,3�
13��C/1,3�72/.71<1,50�925-,3��2:3,�-.W�-1,��C/1,5�<,7;<0�-.5.3�156,3-,13,3�,5<1=:071=:,3��30,17�6,:.;0�:H00,3��
.?=:�9,33�-1,��71.<��
2@���7��+ ��&#I�A���;,51=:0,0��-,5��C/1,5��@1<2-.52<�:.;,�-1,�	:1@.15.�652W6,>26,3��

�,5��C0:2<�823��,77,52E:230,<���,6.<2<�?3-�-,5�	:1@.15.�:.0�<,13,��3.7261,�13�P,3,@�823��,5<,?<���,6.�
<2<�?3-�-,5�
2562�##��<�<13-��5.=:,3/H@EA,�651,=:1<=:,5�
,7-,3�.3�-,5��,51�E:,51,�-,5�651,=:1<=:,3��,70���1,�

=:1<=:��?3-�-.<�6,70,�.?=:�AB5�-,3�>�����823�����	����*���.7<�.70,5�,13:,1@1<=:,5�7?91<=:,5��,00,56200�;,�05.=:0,0,3��,?<��27C@2<��
-,5�.77,��,5/@.7,�,13,<�:,77,31<01<=:,3��271<��?70,<�.?A9,1<,���;,3A.77<�,5<0�13�:,77,�31<01<=:,5��,10�:H00,3�@.3=:,��,92:3,5�-,5�
�,6123�@10�'�<,70,3,5�'��,7;<0;,>,1=:3?36�.7<��27C@,5�.3�-1,�@C0:1�<=:,�Z;,571,A,5?36�.36,/3BEA0�

+�� ����"�+!!I��&#(�A�����	��#**$�:136,6,3�-,?0,0�-,3��.@,3�.7<�S-,5�-,3�),5<=:7?W�;,<1,60��M�6,LAA3,0��:.0T��;,�>26,3�,309,-,5�.?A�
-.<��.?7�-,<��,6.<2<�2-,5�-.<��1,6,7�-,<��1E0C=:23<�

+(� �?�����
.7<�E:L31/1<=:,5��?5>,7�823�	:1@.15.�<��
�3�#**I��##+�
+ � �,6.<2<4�
,<���:��#I*'#I ���13-�����+&�� *'!#��
+$� ��?��
�������
�4�"������+! ���Å�+#(#'+�?3-�#��
�	��+!!&;���I�A���
�		��+!!&��#I(������	��+!!(V�����	��#**&��# !���
�����#**$��

&$������
����#**I��++*��
+I� ����������+!$(��&(���;;��+*(�-�?3-�6���.A��#$+�6�?3-�:�������-(11��##(�A���3@��+(&'+((�?3-��;;���!��#V�(*��&��+#�����������

+!$+���.5/,@1<:��G+*�?3-��G+#������	����*���#**&��$#'$��
+!� �,6.<2<��.5<0,77?36,3�13�-,5�651,=:1<=:,3��?3<04����	�I��+!!����5��!&'#�#�<��8���,6.<2<����
�����
#*� ��<�:.3-,70�<1=:�?@�,13,3�:,0:101<=:�7?91<=:,3��136��,13,�:,0:101<=:,��7A,3;,13E7.00,�.?<��,61--2�<291,�<EH0�:,0:1�01<=:,��,71,A<�

.?<��.5/,@1<:���13=1571�?<9�4����������+!$+���.5/,@1<:��GI�<291,��13=1571��G(���G##�?3-�&+�;���.=:�����	���+!I&��<0.@@0�-1,�
	:1@.15.�.?<�-,5�7?91<=:,3��7.<01/��<0.3.0271,3<��9?5-,�823�-,3�
51,=:,3�3.=:��,<0,3�05.3<E2501,50�?3-�@10�-,@��5-A,?,5�823�
�7C@E2<�8,5;?3-,3���13,3��,3<=:,3�@10��1,6,3/2EA�<0,770�,13�3.:,��-.3.�13��171/1,3�6,A?3-,3,<��1,6,7�823�=.��$**�8��	:5��-.54�
���������+!(&��
�������	�'����
�	��#**&��+&+'+&&���?�651,=:1<=:,3�	:1@.15.��.5<0,77?36,3�<��.?=:�$	����+! *��

#+� �	:1@.15.�1@�651,=:1<=:,3��C0:2<4�
2@���7�� ��+$!V�+ ��&#I��
,<���:��&+!'&#(���13-�����+&��!*��	0,<���
5
1<0� II����(���05.;��+���
&��(���?5�	:1@.15.�<�������
��+!(+�������
��+!($���
�		��+!!&��#!+�A�

##� �
�		��+!!&��#I�'#I ��
�3�#**I��#+I'##+�



�5.3/��27;# *

PB36<0��2312�
L7<=:,5�E.<<,3-�A25@?71,50�:.04�S�,77,52E:23�1@��.@EA�6,6,3�-1,�	:1@.15.�����9.5�<,10�-,@�$��
�:��,13��C0:2<��13�-,@�-1,�
51,=:,3�1:5,��5�A.:5?36,3���:.30.<1,3�?3-�/23>,E0?,77,3�)25<0,77?36,3�823�-,3�
6,265.E:1<=:,3��23,3�-,5�/?7�01�81,50,3��,70�>?@��?<-5?=/T�;5.=:0,3���,9H:5?36�?3-��1,6�6,6,3�02-;5136,3�
-,��23<0,5�.@�]�3-,X�-,5��,70�9?5-,3�-.@.7<�>?�,13,@��:,@.�-,<�1@��?<65,1A,3�13�A,53,�
,6,3-,3�S<1=:�
3,?�;17-,3-,3�651,=:1<=:,3��,7;<0;,9?<<0<,13<T�#&��,10,5,��,1<E1,7,�-.AB5�<13-�-1,��H@EA,�-,<�
,5./7,<�6,6,3�
-1,��@.>23,3�1@��<0,3�?3-�-,3�-5,17,1;16,3�
,5,23�1@��,<0,3��-,5��.@EA�-,<��:,<,?<�6,6,3�-,3�/5,01<=:,3�
�1320.?52<�?3-�-,<��-C<<,?<�6,6,3��27CE:,@�.?A�,13,5�A,53,3��3<,7���3<;,<23-,5,�6,6,3�-1,��@.>23,3�@?W�
<1=:�6,91<<,5@.W,3�P,-,5�;,�-,?0,3-,�
,52<�-,5�651,=:1<=:,3��C0:27261,�;,9H:5,34��,77,52E:230,<��
,5./7,<��
�:,<,?<���=:177,<��-1,��52,5�?30,5��51.@2<�?<9��'�>?�8,5<=:1,-,3,3��,10,3�?3-�13�8,5<=:1,-,3,3��,6123,3�

�E1,70,�.7<2�-1,�,8,30?,77,�6,7,6,3071=:,�Z;,53.:@,�251,30.71<=:,5�1/23265.E:1<=:,5��2018,�AB5�-1,�651,�
=:1<=:,3��23<0,5��C0:,3�3?5�,13,�@.5613.7,��277,��-1,�-,3�,16,3071=:,3��3:.70�?3-��230,N0�-1,<,5��C0:,3�
31=:0�;,5B:50,�� <2�9B5-,�-1,<� 1@��.77,�-,5� �30,65.0123�251,30.71<=:,5�)25;17-,5� AB5� >9,1�;,5,10<� 13�-,5� �71.<�
,30:.70,3,��,53,7,@,30,�-,5��,77,52E:230,<��.6,�31=:0�6,70,34��@��70,3��,<0.@,30�67.?;0�@.3�-1,�)257.6,3�
AB5�-1,��AAH5,�?@�-1,��5.?�-,<��52102<�?3-�-.<��2018�-,<�02-;5136,3-,3��51,A,<�6,A?3-,3�>?�:.;,34#��-1,�
,�
<=:1=:0,3�823��201E:.5<��,1;��
,3,<1<�&!��$'#*��?3-�823��.81-�?3-��51.<��#��.@?,7�++����1,<�9B5-,�A5,171=:�
;,-,?0,3��-.W�>9,1�13�-,5�.700,<0.@,3071=:,3�Z;,571,A,5?36�8L7716�823,13.3-,5�6,05,330,��5>H:7?36,3�13�-,5�
651,�=:1�<=:,3��C0:27261,�>?<.@@,36,AB:50�925-,3�9H5,3���?-,@�0.?=:0�-.<�<26,3.330,��201�E:.5��2018�13�
-,5�651,=:1<=:,3��C0:27261,�<,10�
,<12-�@,:5A.=:�.?A��<2�;,1�-,5�
,<=:1=:0,�823��,7,?<�?3-��<0C-.@,1.��
1E�
E27C02<�?3-�<,13,5��01,A@?00,5��:.1-5.�?<9�#(��<�;,-.5A�@�����/,13,5�710,5.51<=:,3�2-,5�@B3-71=:,3��307,:3?36�
.?<�.3-,5,3��?70?5/5,1<,3��-,33�-.<��2018�-,5�8,5<=:@H:0,3��5.=:<B=:016,3��5.?�1<0�.?<�-,@�8277,3��,;,3�
6,651AA,3���1,��51.<�
,<=:1=:0,�1:5,5<,10<�:.0�'�.;6,<,:,3�82@��2018�-,<�:,1@0B=/1<=:,3��51,A,<�'�,13,3�.3�
-,5,3��3:.70�.7<�-1,��5>H:7?36,3�823��201E:.5�?3-�823��,77,52E:230,<��<2�-.W�AB5�,13,�),5;13-?36�-,5�;,1-,3�

,�<=:1=:0,3�823�-,5�5.=:<B=:016,3��5.?�?3-�-,@�02-;5136,3-,3��51,A�/,13�<1=:�.?<�-,5�.70�0,<�0.�@,3071=:,3�
Z;,571,A,5?36�,56,;,3-,5��?<.@@,3:.36�8257.6��9,33�@.3�-1,<,3�31=:0�.776,�@,13�13��5.?,36,<=:1=:0,3�.3�
�L316<:LA,3�<,:,3�9177�

�1,��,77,52E:230,<�
,<=:1=:0,�6.5�13�-1,��523>,>,10�>?5B=/>?-.01,5,3�?3-�<1,�.7<�@C0:1<=:,3��,U,N�823�
�,>1,:?36,3�>91<=:,3�-,5��56271<�?3-��C/1,3�>?�-,?0,3��91,�-1,<�6,�<=:,:,3�1<0�# �;,<0,:0�2:3,:13�/,13�8,5�
3B3A016,5��37.W���?A�-1,��523>,>,10�8,59,1<0�31=:0�,09.�-1,��25@�-,<��=:51A0<0B=/,<��-.<��,77,52E:230,<�@10�
<1=:�05H60�?3-�-.<�-1,��71.<�.7<�6,A.70,0,<��HA,7=:,3��@10:13�92:7�.7<��1E0C=:23��>?�;,<=:5,1;,3�<=:,130�'�9.<�
B;516,3<�AB5�-,3��51.<��51,A�31=:0�,5/,33;.5�1<0���,10�-,@��?3-�,13,<��1E0C=:23<�1@��=:1AA<95.=/�823��7?�
�?5?3�.?<�-,5��,10�?@�,09.�+&**�,571,6,3�@.3=:,�-,5�),5<?=:?36��-1,<�.7<��,7,6�AB5�,13,�;523>,>,1071=:,�

#&� ����
�	��#***��+*+���1=:016�6,<,:,3�:.0�-1,<�;,5,10<��������2<=:,5������+��$ *�<�8���,77,52E:230,<��
#�� $	���+!!$��& (�A���I#V�$	���#*++��+$I��251,30.71<=:,<�]�?7,1/.0:,@.Y�������	���#**&��(+�
#(� 
,<��=.0��#*!���13-�����(��#('& ���?5��
1EE��E.<<1@�
# � ���!
	�+!I ��$� A��+�'#*��#('&(4��?<�-,5��@6,;?36��17,0<� 13<�\.30:2<��.7�,136,9.3-,50,��?//.�:.;,3�<,13,5��,13?36�3.=:�

-1,��;<0.@@?36<6,<=:1=:0,�-,<��,77,52E:230,<�@106,;5.=:0��?3-�AB5��17,0�<,1,3�;523>,>,1071=:,��23�0./0,�>?5��56271<�-,3/;.5��
�L671=:,59,1<,�:.;,�6.5�,13�.56181<=:,5��139.3-,5,5�-,3��0.0?<�,13,<� 7,6,3-H5,3�
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-1,��56271<�-1,�?5<E5B3671=:,�
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<,13��.7<�,<�-,5�
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:2@,51<=:,5��,10�9,106,:,3-�8�
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 ���:��/,13,57,1��3-1>1,3�AB5�,13,�3,33,3<9,50,��0,13.5=:10,/0?5�61;0�&+��C/1,5�/L33,3�13�-,5��EH0,3��523>,>,10�
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,1�@.0�7.3-��E23C@�-,5��C/1,5�6,925-,3�<,1��915-�
>?��,=:0�.7<�,13,�5,7.018�<EH0,�.001<=:,��5�F3-?36�;,05.=:0,0��<,1�<1,�3?3�?30,5�-,3��,1<1<05.01-,3�13�-,5�>9,10,3�

H7A0,�-,<� ���:<��2-,5�>?5��,10�-,5�.001<=:,3��,,;?3-<�
,55<=:.A0�13��C/1,3�?@�-1,��100,�-,<�(���:<��,30<0.3�
-,3�&�

#$� ��?@��
���
�����	��-,5��71.<��
2@���7�� ��+ I'+$*��<13-�.7<�),567,1=:<;,1<E1,7,��.?W,5�-,@��1E0C=:23�823��7?;?5?3��,13��7A,3;,13�
�1E0C=:23�-,<�A5B:,3�$���:<��.?<��.5<1671.3.�-Y�7;,63.�13��25-,05?51,3�?3-�,13��7A,3;,13��HA,7=:,3�.?<��1@5?-�82@��3-,�-,<�
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0?36�?@�+�**��.77,3A.77<�?@�+&**��.?A�-,5��,72E233,<�6,915/0�:.;,3T���.AB5�<E5,=:,�.?=:��-.<<��.5,12<�S�,5@17,3�6,5.-,�.3�
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������.7<��5,87,5��;,>,1=:3,0���292:7�-1,�;,<23-,5,3�?3-�?36,9L:371=:,3�
�13>,7:,10,3�.7<�.?=:�1:5,�<136?7H5,�Z;,571,A,5?36�13�-,5��10,5.0?5��A,53,5�-1,��B5>,�-,5�6,<=:17-,50,3��E1<2-,�
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&���,5�7C/1<=:,��.5E,-23�,5:H70�,13,�.?<AB:571=:,��B5-16?36�13�-,5��71.<��.;,5�2:3,�P,6�71=:,3�
139,1<�.?A�
-,3�/5,01<=:,3��.5E,-23��-,5�.7<��2:3�-,<��,?<�?3-�-,5��?52E,�>?�.70�AB5�,13,��,173.:@,�.@��521<=:,3��51,6�
6,9,<,3�9H5,���1,��71.<�3,330�A27671=:�3?5��132<�?3-��:.-.@.30:C<�.7<��L:3,�823��,?<�?3-��?52E,��*��,1�
�12-25�915-� -,5� /5,01<=:,� �.5E,-23� 6,3,.�7261<=:�=:52327261<=:� /23<,O?,30� >?@�
52W8.0,5� -,<� 67,1=:3.�
@16,3��C/1,5<���?W,5�13��C/1,3�1<0��.5E,-23�.?=:�.3�.3-,5,3��50,3�-,5�/7,13.<1.01<=:,3��B-/B<0,�<.6,36,�
<=:1=:071=:�8,5250,0��;,<23-,5<�<0.5/�13��171/1,3��<��?��#$*���+

�,3��C/1,53�9,5-,3�@10:13�13�-,5�651,=:1<=:,3��C0:27261,�-5,1�A5B:,�
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,30<0.@@,34��,77,52E:230,<�P,3,@�823��E:C5.�;>9���562<�2-,5��25130:���C/2<�-,@�.0:,31<=:,3�?3-��.5�
E,-23�-,@�/5,01<=:,3���77,3�-5,1�6,@,13<.@�1<0��-.W�<1,�651,=:1<=:,��52P,/0123,3�.?A��C/1,3�<13-��.3�-,5,3�
�23<05?/0123�-1,��C/1,5�<,7;<0�31=:0�,5/,33;.5�;,0,17160�9.5,3���1,�
51,=:,3�:.;,3�,13�A5,@-,<��.=:;.5827/�
@10�5,32@@1,50,3��:3,3�.?<6,<0.00,0��S?@�P,3,<�:1<0251<=:�8,5<0,:,3�?3-�,1325-3,3�>?�/L33,3T��#�

&(� ��C/1<=:,5��,?<��2:3��.5E,-234��7�� ��+!!��'��5,01<=:,5��,?<��2:3��.5E,-234�
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�C/1,3���C/1,5���,5@17,3�13�-,5�A5B:,3�651,=:1<=:,3��10,5.0?54�1:5��,105.6�>?�651,=:1<=:,@��C0:2<�?3-�
1<0251, # &

�E5.=:91<<,3<=:.A07,5�:.;,3�A5,171=:�8,5<?=:0���.5E,-23�232@.<01<=:�.7<�.3.0271<=:�:,�0:101<=:�7?91<=:,��6,�
3?13�7C/1<=:,�
,<0.70�>?�;,<01@@,3���.�-,5��.@,�.;,5�9,-,5�13�-,5�5,1=:,3�:,0:101<=:,3�32=:�13�-,5�7?91<=:,3�
Z;,571,A,5?36�;,>,?60�1<0�?3-�13�-,5�<E,>1,77�7C�/1<�=:,3�A5B:,<0,3<�?@��**��-��:��,09.�&**��.:5,�3.=:�<,13,@��?A�
0.?=:,3�13�-,5�651,=:1<=:,3��C0:2�7261,��@B<<,3�-1,��136?1<0,3�1:3�/B3<071=:�]/2@E231,5,3X4�.?<�-,3��L50,53�
�������9,7=:,<�,13��10>@L;,7�2-,5�,13,��,56<E10>,�;,>,1=:3,3�/L33,��?3-��������,13,5��59,10,5?36�823�13-2,?�
52EH1<=:�����M��?W��/��������;,-,?0,�S13�,13,5�:L:,5,3��2<10123�<,1,3-T��&��B36<0�9?5-,3�>9,1��L671=:/,10,3�
-,5��30,5E5,0.0123�-,<��250,<�8256,<=:7.6,34����<�:.3-,7,�<1=:�,30�9,-,5�?@�-,3��.@,3�,13,<��51<02/5.0,3�@10�
-,5��,-,?0?36�S823��E10>,35.36T�2-,5�?@�,13,3��10,7�;>9��,13,��?3/0123<;,<=:5,1;?36�1@��133,�823�S�;,5:,55T�
?3-�S�2@@.3-.30T��-1,�,5<0�@10�-,@�<EH0,5,3�
,52,3/?70�AB5�-,3�7C/1<=:,3��.5E,-23�,13��.@,�6,925-,3�<,1�����
�
�����(�<1,:0�13�7C/1<=:,3��250,3�91,�����
���?3-�"��������-1,�A5,171=:�,5<0�<,10�,09.��**�;,>,?60�<13-��-,3��.�
@,3</,53�823��.5E,-23�.7<�7?91<=:�7C/1<=:,3�B;,571,A,50��;177160�.;,5�-,5��25@�/�����	��,13,�S�37,:3?36�.3�-1,�
651,=:1<=:,��.@,3<A25@T�>?���<�<,1�-1,�/,0>,51<=:,��,@,5�/?36�,57.?;0��-.W�@.3�;,1�-,5�,0C@27261<=:,3��?=:,�
3.=:��.5E,-23�<0.00�@B:<.@,5�7136?1<�01<=:,5��23<05?/0123,3�1@��?91<=:,3�81,77,1=:0�,13,3��71=/�13<�651,=:1<=:,�
�L50,5;?=:�;,825>?6,3�<2770,���250�F3-,0�@.3������	���13�-,5��,-,?0?36�S<E5,1>ABW16T�2-,5�S,13,3��?W�3.=:�
>1,:,3-T�� ��3�,13,5��13,.5����.A,7���Á��3�$+I��,5<=:,130�-,5���50<�K��.@,��� �� �� ��*��3�-,5��71.<�1<0�-2=:�.?=:�

7.?/2<�0520>�<,13,<�6?0�651,=:1<=:,3��.@,3<�3,;,3��.5E,-23�,13��3AB:5,5�-,5��C/1,5��$�2;92:7�-1,��71.<�,1316,�
6,3?13�7C/1<=:,��.@,3�1@�7C/1<=:,3��230136,30�,59H:30��91,��0C@312<�?3-��.51<���L:3,�-,<��@1<2-.52<��I�
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�	��?3-�.3-,5,�:.;,3�.?<�-,@��?A0.?=:,3�-1,<,5�7C/1<=:,3��.@,3�13�-,5��71.<�<291,�.?<�-,5��277,�
-,5��C/1,5�.7<�91=:016<0,5�),5;B3-,0,5�-,5��52,5�6,<=:72<<,3��-.W�-,5��71.<��1=:0,5�,13�7C/1<=:,<��E2<�6,/.330�
?3-�;,3?0>0�:.;,���.5013�$	���<=:5,1;0�-,@��1=:0,5�6.5�,13,��,1<,�3.=:��C/1,3�>?�?3-�:H70�-1,��C/1,5�-,<�
<B-9,<071=:,3��7,13.<1,3�?30,5�1:5,3��B:5,53��.5E,-23�?3-�
7.?/2<�AB5�,13,�<EH0,5,��3.=:�P,3,5��,1<,�825�
6,32@@,3,��13AB6?36�-,<��1=:0,5<�13�<,13��E2<���1,��,33031<�,13,5�6,3?13�7C/1<=:,3��5.-10123�>,160�<1=:�
3.=:��,13?36�P,3,5��25<=:,5�825�.77,@�13�-,5��=:17-,5?36�-,<��9,1/.@EA,<�-,<��C/1,5<��.5E,-23�@10�-,@�
�:2-1,5��7,E27,@2<��13�9,7=:,@�<1=:��H@EA,�>91<=:,3��:2-2<�?3-��C/1,53�1@�I��?3-�;,613�3,3-,3�$���:��
91-,5<E1,6,73���1,��,173.:@,�-,5��C/1,5�.@��521<=:,3��51,6�,30;,:5,�A27671=:�P,671=:,3�:1<0251<=:,3�
130,5�
65?3-,<��?3-�-1,�E52@13,30,��277,�-,<��.5E,-23�13�-1,<,@��51,6�<,1�,13,�A5,1,��5F3-?36�-,<��1=:0,5<��-,5�
3.=:��,13?36�823�$	���,13,3�9B5-16,3�
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�2�51=:016�-1,��?AA.<<?36�823�5:2-1<=:�7C/1<=:,3��?<,13.3-,5<,0>?36,3�1@�I�G$���:��.7<��3<E1�5.0123<�%?,77,�
-,5��71.<�AB5�P,3,3��9,1/.@EA�>91<=:,3��.5E,-23�?3-��7,E27,@2<�<,13�-B5A0,��<2�<0,:0�-2=:�-1,�)25<0,77?36��
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2A�13�\.30:2<�,13�7C/1<=:,<��E2<�6,<=:51,;,3��1@��23U1/0�@10�-,5�-.@.716,3��.?<�
-,3� .5=:H27261<=:,3� �?3�-,3� 5,/23<05?1,5;.5,3� >18171<.0251<=:,3� �3091=/7?36��C/1,3<�(*�)25� -,5��100,� -,<�
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�5.3/��27;# �

�?5=:.?<�9.:5<=:,1371=:�<13-�P,-2=:��91,�6,<.60��AB5�-.<�I�G$���:���,33031<<,�823��H@EA,3�>91<=:,3��C/1�
,53�?3-��:2-1,53���1,�
5B3-?36�,13,5�5:2-1<=:,3��27231,�13��:.<,71<�,09.<�L<0�71=:�-,<�],16,3071=:,3X��C/1,3�
1@��.:5� !+�>,160��-.W�-1,��:2-1,5�1@�I��?3-�;,6133,3-,3�$���:��31=:0�13�-,5��.6,�9.5,3��1@�7C/1<=:,3��,53�
7.3-��?W�>?�A.<<,3��91,�<1,�-.<�.36,<1=:0<�.?<�6,�>,1=:3,0,5�
HA,3�?3-�825>B671=:,3��=/,57.3-,<�1@�
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�,7@,<<2<��1@�\.30:2<��.7�?3-�.3-,5<92�>9,1A,772<�6,53,�6,0.3�:H00,3�(#��:2-1<=:,��1,-,57.6,3�1@��.@EA�
6,6,3�-1,��C/1,5�-B5A0,3�>?�
2@,5<��,10�13�-,5�651,=:1<=:,3��,70�;,/.330�6,9,<,3�<,13���27=:,��3A25@.012�
3,3�/2330,3�823�651,=:1<=:,3��,,A.:5,53�<0.@@,3��.;,5�'�91,�915�32=:�<,:,3�9,5-,3��?��# $��'�92:7�.?=:�
823��C/1,53��-1,�<1=:�1@�9,<071=:,3��7,13.<1,3�.?A:1,70,3�(&��,@131<>,3>,3�.3�;523>,�>,1071=:,�),5:H7031<<,�13�
�C/1,3��91,�<1,�-,<�LA0,5,3�;,:.?E0,0�925-,3�<13-��;1,0,3�-1,�
,�<0.70,3�-,<��.5E,-23�?3-�
7.?/2<�@10��1=:,5�
:,10�31=:0���1,�:,0:101<=:,3�%?,77,3�-,<�#���0�<���3,33,3�1@��?<.@@,3:.36�@10�-,3��?//.��-,3�)257H?A,53�-,5�
�C/1,5��/,13,3�,13>16,3��,5�<2�3,3�3.@,3V�-1,<�<E51=:0�AB5�,13,�./,E:.7,�E27101<=:,��05?/0?5�-,5��?//.�(���.>?�
E.W0�-.<��L3160?@�823��.5E,-23�?3-�
7.?/2<�13�-,5��71.<�B;,5:.?E0�31=:0�

�1,�.?AAH7716<0,��,<23-,5:,10�-,5�A5B:,3�651,=:1<=:,3��5>H:7?36,3�B;,5�-1,��C/1,5�;1,0,0�.;,5�>9,1A,772<�-,5,3�
�277,�1@��521<=:,3��51,6���1,�/.@�-,5��71.<��1=:0,5�.?A�-1,��-,,��.?<�6,�5,=:3,0�-1,��C/1,5�@10�1:5,3�;,1-,3��B:�
5,53��.5E,-23�?3-�
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),59B<0?36�823��,7-,53�-?5=:��5.62<�-B5A0,��,U,N�-,<�13�-,3�7C/1<=:,3��,56,3�;,:,1@.0,0,3�
150,3��?3-�
�H?;,59,<,3<�<,13��-.<�7.?0���
���
������Z;,571,A,5?36�=:.5./0,51<01<=:�AB5�-1,��C/1,5�9.5� �

�,5�65H>1<1,50,��.5,5��.3C.<<1<�-B5A0,�A27671=:�,13,�9,10,5,�1@��,<,3071=:,3�651,=:1<=:�6,E5H60,��5<E5?36<�
8,5<123�>?@�7C/1<=:,3�)27/�;1,0,3��-1,<@.7�@10�-,5�,;,3A.77<�0CE1<=:�651,=:1<=:,3�).51.30,�-,<��?02=:0:231,�
�3<E5?=:,<��-,5�A5,171=:�>?@13-,<0�,13,�6,91<<,�:1<025�1<=:,��7.?<1;1710H0�;,13:.70,0,���,33�>9,1A,772<�6,:L50,3�
-1,��C/1,5�>?�-,3�13�251,30.71<=:,3�%?,77,3�-,<�#���0<��6,3.330,3��?//.���,5,3��1,-7?36<6,;1,0�1<0�13�<,13,5�
�?<-,:3?36�?@<05100,3��@.6�.;,5�823��C/.231,3�1@��<0,3�;1<�13�L<071=:,��,5,1=:,��.51,3<�6,5,1=:0�:.;,3�
��;;�� ����1,�E5H:1<0251<=:,3��825�.77,@�:,0:101<=:,3�%?,77,3�,57.?;,3�,<�P,-2=:�31=:0��,13,��5H<,3>�823��?//.�
9,<071=:�2-,5�3L5-71=:�-1,<,5�
,;1,0,�.3>?3,:@,3��91,�-1,<�13�-,5��25<=:?36�6,7,6,3071=:�6,<=:,:,3�1<0� (�

�1,�),5;5,10?36�-,<��5,@17,3G�,5@17,3��.@,3<�;,<0H0160�1@�9,<,3071=:,3�-1,�AB5�-1,��?//.�5,/23<05?1,5;.�
5,3�6,265.E:1<=:,3�
5,3>,3��@10�,1316,3�130,5E5,0.0123<;,-B5A016,3��?<�3.:@,3���10�-,3��,5@17,3�:H36,3�>�����
>9,1A,772<�-1,��.@,3�-,<�E1<1-1<=:,3��,5@,<<2<�?3-�-,<�9,<07C/1<=:,3��,7@,<<2<�>?<.@@,3���<�61;0�P,-2=:�
.?=:�,13��,7@,<<2<�?3-�,13��,5@,5.�.?A�-,5�
.7;13<,7�823�
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�.@,�A2507,;0��915-�;,<0H0160�-?5=:�-,3��0.-1.<@2<�823��.0.5.�.?<�-,@��.:5�� �3��	:5���-,5�1@�3L5-71=:,3��C/1,3�
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?@;,�3.330��6,�7,6,3�1<0� I��?=:�.3-,5<92�13��C/1,3�:.0�<1=:�-,5��,5@17,3��.@,�;1<�:,?0,�,5:.70,3��6.5�13�-,5�
251613H5�7C/1<=:,3�).51.30,�����
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-.823�.?<>?6,:,3��-.W�,<�-1,��2;1710H0�0B5/1<=:,5��2@.-,3�9.5��9,7=:,�-,3��50<�3.@,3��15@17�8,581,7AH70160�
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;,61;0�$*��,10�9.33�.;,5�9.5,3��,5@17,3�.?A�-,5�
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.7;13<,7�823�

.71/.53.<<2<�/23A52301,504��,5@,5.�<,1�,13,��	�
�
%��
���?3-�3.=:�,13,@��,5@,52<�;,3.330���13��=:51A0<0,77,5�
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-1,<,@��.77�-1,��.5,5��,13;,>26,3�6,9,<,3�<,1,3��'��?@�0B5/1<=:,3��50<3.@,3��-,3��1,E,50�32=:�.7<��5,@17,�,1305?6�?3-�-,5�13�
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�C/1,3���C/1,5���,5@17,3�13�-,5�A5B:,3�651,=:1<=:,3��10,5.0?54�1:5��,105.6�>?�651,=:1<=:,@��C0:2<�?3-�
1<0251, # $

,;,3��,5@,5.��6,65B3-,0�$#��3�P,3,3�;,1-,3��.@,3�<13-�;,1-,��,>,1=:3?36,3�AB5�-1,��C/1,5��-1,�.?02=:0:23,�
?3-�-1,�651,=:1<=:,��.?A�-,5�
.7;13<,7�823�
.71/.53.<<2<�8,5.3/,50���,1@�/.51<=:,3��15@17��-,@�0B5/1<=:,3��50�
;,1@�.301/,3��,5@,5.��9?5-,3�3?3�/,13,�E5H:1<0251<=:,3��<23-,53�,13�E52026,2@,051<=:,<�?3-�9,10,5,�.5=:.1�
<=:,�
5H;,5�6,A?3-,3V$&�-1,<�<=:,130�AB5�,13,��3/?3A0�823��,5@17,3�13�-,5�,5<0,3�
H7A0,�-,<�+���0�<���>?�<E5,=:,3�

�3�-,3��230,N0�0,5@171<=:,5��5H<,3>�1@�9,<071=:,3��7,13.<1,3�9H:5,3-�-,<�+���0�<���-B5A0,�@�����.?=:�-1,�
;,5,10<� /?5>� .36,<E52=:,3,��.=:51=:0� ;,1�
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-0�� +�� +�$��6,:L5,3��923.=:�@.3=:,� 1231<=:,��27,1<�
�C/1,5���.=:/2@@,3�-,<�
7.?/2<��.7<��L316,�,13<,0>0,3�$���1,<,��.=:�51=:0�;,>1,:0�<1=:�2AA,3/?3-16�.?A�,13,�
�,10��;,825�-1,��231,5�?30,5�7C-1<=:,�
,55<=:.A0�F,7,3���1,�6,91330�'�9,33�@.3�-1,��1/0123�-,5��;<0.@@?36�
823�
7.?/2<�.;>1,:0�'�.3��7.?<1�;1710H0�-?5=:�,13�/7.5,<��3-1>�AB5�,13,��39,<,3:,10�823��,5@17,3�13��231,3���13�
�50�3.@,3<��15@17�1<0�.?=:�9,316�<B-71=:�823��>@15��-,@�.301/,3��@C53.��;,>,?60$(���;;�� ����1,<�/.33�,13�
�1=:0�9,5A,3�.?A�:1<0251<=:,��.=:51=:0,3�91,�P,3,�;,5,10<�,59H:30,�;,1�-,@��1=:0,5��.77132<�.?<�-,@�$���:���
923.=:�-1,�7C-1<=:,�
.?E0<0.-0��.5-,<�823��5,5,53�?3-��C/1,53�,52;,50�925-,3�<,1�$ ��,5@171<=:,G7C/1<=:,�
�51,6,5�9.5,3�.3<=:,13,3-�1@�$���:��13��231,3�./018��81,77,1=:0�0,17<�.7<��52;,5,5��0,17<�.7<��L7-3,5�1@��1,3<0�
1231<=:,5��27,1<��-1,�<1=:�<,10�-,5�,5<0,3�
H7A0,�-,<�$���:<��-,5��3651AA,�-,<�<,10�=.�� I*�5,61,5,3-,3�7C-1<=:,3�
�L316<�
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,52-20�81,77,1=:0�130,5E5,�
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��13�1231<=:,3��27,1<�.?A<=:9136,3���15@17�<B-71=:�823��@C53.�/L330,�,13,�
�1,-7?36�7C/1<=:,5��51,6,5�6,9,<,3�<,13��-1,�81,77,1=:0�.3�,13,5�;,1@��1=:0,5��1@3,5@2<�;,>,?60,3��=:7.=:0�
>91<=:,3�
C6,<�?3-�-,3��1392:3,53�823��@C53.�0,176,32@@,3�:.00,3�$I��30,5�-,3�A5B:,3��1392:3,53�-,<�
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5
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5
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I+� ��1,��277,�-,<��.3-.52<�13�-,5��71.<�1<0�.@;18.7,30���5�1<0��2:3�-,<��C/.23��;,1�-,@�.;,5�31=:0�/7.5�1<0��2;�,5�13��C/1,3�2-,5�13��,7,1.�

:,55<=:0,��
2@���7��#��I# V�(��+!&'#**����C/.23�:1,W�.?=:�,13��2:3�-,<��51.@2<��-,5�823��=:177,?<�3.=:��,@32<�8,5/.?A0�?3-�
<EH0,5�6,0L0,0�9?5-,��
2@���7��&��&&&V�#+��&�'+#+����.3-.52<�1<0�.7<�
B3<07136�-,<��E27723�,13��26,3<=:B0>,��.;,5�-1,<�1<0�31=:0�
0CE1<=:�AB5�-1,��C/1,5��-,33��.5E,-23�1<0��.3>,3<=:9136,5��
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�!$���$	���#*++�� ��A���,5,10<���	��	��+II$��+ '+I��8,5@?0,0,��-.W�-1,�.301/,3��2@@,30.025,3�-,5��71.<��,=:0�:H00,3�@10�1:5,5�
�,:.?E0?36��,<�:.;,�,13,�3L5-71=:,�?3-�,13,�<B-71=:,��C/1,5�
5?EE,�6,6,;,3���5�31@@0�.3��-.W�-1,��.3-.52<��C/1,5�823��1@@,�
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-250�13�-,5��71.<�3?5�,13,3�,13>16,3��C/1,5��-,3��.3-.52<��-,5�>?-,@�>?��?W�.?<�-,@�A,53,3��C/1,3�-250:13�6,�
7.360�<,13�<277���5�/2@@.3-1,50��91,�,59H:30��/,13,��C/1,5��<23-,53��52,5���1,<,5�	23-2001,5,�:,55<=:0�@10:13�
13�,13,5�0521<=:,3��1,-7?36�13�67,1=:,5��,1<,�91,�-1,�823�
,52-20�,59H:30,3�7C/1<=:,3����
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��13�1231<=:,3�
�27,1<���,53,5�/L330,�-1,��16?5�-,<�
7.?/2<�.7<�>9,10,3��B:5,5<�-,5��C/1,5�3,;,3��.5E,-23�13�-,5��71.<�1:5,�
�277,�-,5��30,65.0123�-,5�7C/1<=:,3����
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��13�-1,�72/.7,3�
5B3-,5��C0:,3�-,5�1231<=:,3��27,1<�>?�8,5-.3/,3�
:.;,3��13�-,3,3�
7.?/2<�,13,�91=:016,��277,�<E1,70��91,�-1,�>101,50,�
,52-20��0,77,��
-0��+��+�$��>,160���.63,�
<1.�.@��H.3-,5�;,.3<E5?=:0,�,13,3�823��,77,52�E:230,<�?3-�-.@10�.?=:�823�
7.?/2<�.;<0.@@,3-,3��1/1<0,3��
?3-�,13��C7.<2<���.=:/2@@,�,13,<�
7.?/2<��9.5�.36,;71=:�@C0:1<=:,5�
5B3-,5�-,5��271<��,2<���?=:��05.02�
31/,1.�?3-��-51.<�13��.51,3�<277,3�7C/1<=:,�
5B3-?36,3�6,9,<,3�<,13�I#

�1,<,��3-1>1,3�AB5�,13,�;,-,?0,3-,�:1<0251<=:,��277,�-,5��C/1,5�1@�9,<071=:,3��7,13.<1,3�-,<�$���:<��,5/7H5,3�
@������9.5?@�-1,��C/1,5�13�-,5��71.<�31=:0�3?5��
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05,0,3-�AB5�-1,�
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,/025�-1,�S�52,5�?3-�
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S-1,��52,5�?3-��C/1,5�.3�@10�@H=:016,@��?5?A4��52,5�?3-��C/1,5�1:5�?3-��.5-.3,5T��<1,�P,9,17<�.7<�S�.:/H@EA,5T�
;,>,1=:3,3-�I���1,<,<�A,<0,��25@?7.5�8,59,3-,0�-,5��1=:0,5��?@�-1,�0521<=:,��1=:0�-,5��C/1,5�.7<��,5305?EE,�-,5�
�?3-,<6,32<<,3�>?�/,33>,1=:3,3���;,5�.?=:�.?<�-,5��1=:0�-,5�A,13-71=:,3��=:H,5�<E1,7,3�<1,�-1,<,��277,4�
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=:1<=:,�
,52,3�;,3,33,3�1:5,�
,63,5�-,<�LA0,5,3�@10�-,5��,3-?36�S�52,5�?3-��C/1,5TI(���.5E,-23�915-�13�-,5�
�71.<�.?<-5B=/71=:�.7<��;,5/2@@.3-1,5,3-,5�-,5�S5?:@8277,3��?3-,<6,32<<,3T�8256,<0,770��-,5�<,13,3�7C/1<=:,3�
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?3-��?3-,<6,32<<,3�6,91<<,5@.W,3�1-,301<=:�<13-���1,�A,<0,��,3-?36�S�52,5�?3-��C/1,5T�/.33�31=:0��91,�$	���
@,130��,13,�.?A�S3L5-71=:,��C/1,5T�?30,5��.3-.52<�6,@B3>0,��25@,7�<,13��9,7=:,�13�,13,5�A5B:,3��.<<?36�-,5��71.<�
,13,�?5<E5B3671=:�3?5��52,5���.5-.3,5�?3-�3L5-71=:,��C/1,5�?@A.<<,3-,�?3-�,5<0�<EH0,5�?@�-1,�]<B-71=:,3X��C/1,5�
?3-�.3-,5,�)L7/,5<=:.A0,3�,59,10,50,��?3-,<6,32<<,3<=:.A0�-,5��52,5�;,>,1=:3,0,�I ��<�61;0�13�-,5��71.<�/,13,�
3L5-71=:,3��C/1,5��<23-,53�3?5�,13,3�,13>16,3�13�-,5��52.<�5,<1-1,5,3-,3��C/1,5��3H@71=:��.3-.52<�

�?AAH7716�1<0�.3-,5,5<,10<��-.W�-1,��.5,5�13�-,5��71.<�<2�6?0�91,�/,13,��277,�.7<��?3-,<�6,32<<,3�-,5��52,5�
<E1,7,3���1,�9,5-,3�.7<�S;.5;.52E:23T�1@��.0.726�-,5�0521<=:,3��?3-,<�6,�32<<,3�@10�1:5,3�;,1-,3��3AB:5,53�
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�,10�-1,�;,/.330,<0,3��L7-3,5�13�P,3,5��,6123���,5�?@�-1,��100,�-,<�$���:<���.7<2�?36,AH:5�67,1=:>,1016�@10�-,@�
�71.<��1=:0,5�915/,3-,��C51/,5��5=:172=:2<�823��.52<�-1,30,�<,7;<0�.7<��L7-3,5�1@��51,6�?@�-1,��3<,7��:.<2<�
?3-�3,330�&��
M��.5,5�.7<�-,3�6H3616,3��,651AA�AB5��L7-3,5�II��30,5�-,@�<.101<=:,3��:.5.2:��<.@@,01=:2<�
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2@���7��#+��+(�?3-�LA0,5��-,3��/.@.3-,5��7?W�.?=:�\.30:2<�3,33,��)67��
�������+!!!��-,5�-1,��?//.G�C/1,5�1@��.:@,3�,13,5�?57?91<=:,3��.3-,5?36�1@�&���0��8��	:5��.?<�-,@��.7/.3�13<�325-9,<071=:,�
�7,13.<1,3�,139.3-,53�7HW0��823�92�<1,�6,6,3��3-,�-,<�#���0�<���823�3.=:5B=/,3-,3��:5./,53�3.=:��B-,3�.;6,-5H360�925-,3�<,1,3�
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,A276,�-,5��@9H7>?36,3�-,<�+#���:<��.?<�-,5��52.<�13<�<B-9,<071=:,��7,13.<1,3�8,5�EU.3>0�925-,3�?3-��,U,N�-,5�
�B-9H50<;,9,6?36�,13,5�325-9,<071=:,3��,8L7/,5?36<65?EE,�<,13���?�
2@,5<��,10�<,1��.3-.52<�@L671=:,59,1<,�;,5,10<�7C/1<=:,5�
)27/<:,7-�6,9,<,3�?3-�.7<�<27=:,5�13�-1,��71.<�6,7.360���B5�
�	��+!!&;��I$��<13-�-1,�3L5-71=:,3��C/1,5�13�-,5��52.<�:136,6,3�,13,�
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,,5�-,<��<<C5,5/L316<��<<?5;.31E.7�1@��.:5�  ��<=:H0>,3�
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�,<67,1=:,3�<13-� 1231<=:,�?3-�/.51<=:,��L7-3,5� 13��.7H<013.�81,77,1=:0� 1@��1,3<0�-,<��L316<�823��?-.� AB5�
-1,��,10�?@� **�;,>,?60��A,53,5�13�E:L31/1<=:,3��1,3<0,3!*�?3-�P,-,3A.77<�1@�3,?�;.;C7231<=:,3�
,,5��,;?�
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/L330,3�<1=:�?30,5�-,3��.@@,7;,>,1=:3?36,3�S�.5,5T�?3-�S�231,5T�;>9��S�.@.31���.@�.�3.1P.T�13�825-,5251�
,30.71<=:,3�%?,77,3�8,5;,56,3���3�@,<2E20.@1<=:,3��6,3.?,54�3,?�.<�<C51<=:,3�?3-�3,?;.;C7231<=:,3��,N0,3�
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�,5<23.7��,;?�/.-3,>.5<� ��� 05.6,3�.3<=:,13,3-�:?55101<=:�7?91<=:,��.@,3��-.5?30,5�92:7� ,13,3� 7C/1<=:,3��
S�231,5T�9,5-,3�13�.<<C51<=:,3��2/?@,30,3�A,53,5�.7<��15.0,3�.?<�9,<071=:,3��H3-,53�;,�>,1=:3,0��?3-��?//.G
�C/1,5�,5<=:,13,3�;,5,10<�13�<EH0;523>,>,1071=:,3�%?,77,3�.7<�5H?;,51<=:,��,,A.:5,5�?3-�32=:�1@�����:��.7<�32�
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13��1<=:C72<Y��5.6L-1,�S�.5,5�2-,5��?52E,T��13�-,5��.5E,-23�,13,�
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825��-1,�8,5<=:1,-,3,3�)L7/,5�>?<.@@,3>?9B5A,73�?3-�S,;,3<2�91,�<1,�-1,��52,5��-1,��C<,5�?3-�-1,��C-,5�
�:5C6,5�3,33,3��3,33,3�<1,�-1,��C/1,5��.5,5T���,3�67,1=:,3�)259?5A�,5:,;0�,5�6,6,3B;,5�-,3�
1<0251/,53��
9,7=:,�S-1,��52,5��:5C6,5�3,33,3��-1,��C/1,5��.5,5�?3-�.3-,5,�,30<E5,=:,3-T���1,��3<1=:,5:,10�:13<1=:071=:�
-,5��30,5<=:,1-?36�823��.5,53�?3-��C/1,53�915-�8,5<0H3-71=:��9,33�@.3�-1,��,7;<0;,>,1=:3?36�-,5��C/1,5�
.7<��,5@17,3�13�-1,�Z;,5�7,6?36,3�,13;,>1,:0���,5@17,3�6.;�,<�,;,3�.?=:�13��.51,3��91,�915�<.:,3��?3-��E2772�
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?30,5�-,3��L7-3,53�1@�L<071=:,3��100,7@,,55.?@�<,10�-,5�>9,10,3�
H7A0,�-,<�$���:<��;1<�9,10�13<� ���:��>?5B=/�
>?AB:5,3�<,13���@�9,<071=:,3��7,13.<1,3��6,3.?,54�13��231,3�?3-�-,5��1271<��@L6,3�:136,6,3�13<;,<23-,5,�13�
-,5�,5<0,3�
H7A0,�?3-�?@�-1,��100,�-,<�$���:<���C/1,5�-,3�65LW0,3��30,17�.3��L7-3,53�6,<0,770�:.;,3��92;,1�-1,�
Z;,571,A,5?36��-.W�>?�-,3�A5B:,<0,3��,92:3,53�-,<�1231<=:,3��5C0:5.1�3,;,3��C/1,53�.?=:��.5,5�6,:L50,3��
.?A�,0:31<=:�6,�@1<=:0,�
5?EE,3�:13-,?0,3�@.6��-1,�?30,5�-,5��,>,1=:3?36�S�C/1,5T�>?<.@@,3�6,A.W0�9?5-,3�

�?�-,3�5H0<,7:.A0,3��36.;,3�-,5��71.<�6,:L50�-.<�.36,;71=:,�/171/1<=:,��:,;,�13�-,5��52.<���@�:CE2E7./1�
<=:,3��:,;,�-,5��71.<�5,61,50,��,0123��-,5�S�171/1,3<��H33,5�;,:,55<=:0,T�?3-�-,<<,3��2=:0,5��3-52@.=:,��

,/025<��:,A5.?��9.5���=:177,?<�:.0��:,;,�,52;,50�?3-��,0123�6,�0L0,0���1,��171/,5�823��:,;,�6,:L50,3�.7<2�
>?�-,3�
,63,53�-,5��=:H,5�-,<��=:177,?<��.;,5�3.=:�),531=:0?36�1:5,5��1,-7?36�31=:0�@,:5�>?�-,3�0521<=:,3�
�?3-,<6,32<<,3�1@��.@EA�?@��712<�!$��1,�/2@@,3�<1,�13�-1,�
,6,3-�-,<��7./2<�
,;156,<��-.<�.3�-,5��?=:0�

I!� 
-0��#��+(#������	��#**+��)��������#** �
!*� ����	��+!! �
!+� �7=��A5��&(*��2;,7G�.6,�
!#� �$	������-(((��
���������#**+��;,<��+#!'+�$��>101,50��>,/1,7�#$��+&��+!�.7<��,7,6�AB5��C-,5�1@��1,3<0�823��C52<�?3-�,59H:30�

3,;,3�
51,=:,3�?3-��.5,53�.?=:��C-,5�?3-��C/1,5�.7<��L7-3,5�1@�3,?;.;C7231<=:,3�
,,5��.77,5�-136<�2:3,�%?,77,3;,7,6,�
!&� ����	��#**$���������	��#**$��;,<��#I+'#!$���������	��+!!$�����������+!I!��;,<��(!��"�����+!I(��+I '+II�
!�� ������+!I(��#+$'###���1,��7.6,�-,5��?52E,�?@�1:5,3�6,A.77,3,3�?3-�13�-1,�7C/1<=:,�
,1@.0�,305B=/0,3��2:3��.5�E,�-23�/.33�-2=:�

92:7�3?5�823�,13,@�7C/1<=:,3�	:25�;,67,10,0�925-,3�<,13��.?=:�9,33�/.51<=:,��5.?,56,<H36,�13��0:,3�;,/.330�9.5,3��91,�����	�
#**I��;,<��++$��;,@,5/0�

!(� �05.;��+���&��&V�+#��I��$��)67��+���(��#&�
! � �E2772-���
5
1<0�#�����+$*�
!$� 
2@���7��+��&  V�#�� !+V� ��&!$���+(V�##���$!�



�5.3/��27;#$*

823��-5.@C00123�6,6,3B;,5�823��,<;2<�71,60K��,5��50<3.@,��:,;,�'�3.0B571=:�13�
51,=:,37.3-�<,7;<0�6,7H?F6�
'�F3-,0�<1=:�.?=:�13��171/1,3�?3-�>?-,@��>?<.@@,3�@10�-,3�,;,3A.77<�@10�-,5��52.<�8,5;?3-,3,3��50<�3.@,3�
�,3,-2<�?3-��C53,<<2<��>91<=:,3�-,3�:,?016,3�0B5/1<=:,3��50,3��,@,5�?3-��30.7C.�.@��,<05.3-�-,<�
27�
A,<�823��30.7C.�L<071=:�823��:.<,71<��-,5�5:2-1<=:,3�
5B3-?36���.<��?A0.?=:,3�-5,1,5��50<3.@,3�.?<�-,@�
H271<=:,3�325-9,<071=:,3��7,13.<1,3�13��.@E:C71,3�7HW0�<1=:�3?5�@10��27231,65B3-?36,3�823�"27,53�.?<�-,5�
�52.<��,6123�,5/7H5,3�!I�)1,77,1=:0�;17-,3�.7<2�;,5,10<�1@�.?<6,:,3-,3�I���:��;,<0,:,3-,�,36,�),5;13-?36,3�
>91<=:,3�-,5��1271<�1@�325-9,<071=:,3��7,13.<1,3�?3-�-,5�/7,13.<1.01<=:,3��B-/B<0,�-,3�
130,565?3-�AB5�-.<�
/171�/1<=:,��:,;,�-,5��71.<��)1,77,1=:0�:.;,3�.;,5�.?=:�/171/1<=:,��L7-3,5�@10�1:5,3��3AB:5,53�,13,��277,�1@�
-.@.716,3��7,13.<1,3�6,<E1,70���05.;23!!�;51360�-1,�E.@E:C71<=:,3��50,��:,;,�?3-��C53,<<2<�31=:0�3?5�@10�
-,3,3�-,5��52.<�13�),5;13-?36��<23-,53�>101,50��.771<0:,3,<��3.=:�-,@�-1,��171/,5�.?<�-,5��52.<�8,5051,;,3�
925-,3�?3-�3.=:��.@E:C71,3�6,/2@@,3�<,1,3��
.;,3�915�:1,5�'�91,�1@��.77,�-,5�7C/1<=:�5:2-1<=:,3��?<,13�
.3-,5<,0>?36,3�'�,13,�),5EU.3>?36�823��23U1/0,3�>91<=:,3�
51,=:,3�?3-��171/,53�13�-1,��52.<�825�?3<K��,5�
?@�-1,��100,�-,<�$���:<��915/,3-,��1=:0,5��.77132<�7HW0�.3-,5,5<,10<��2E<2<�@10�<,13,3�
,A276<7,?0,3�.?<�-,@�
9,<071=:,3��7,13�.<1,3�.?<9.3-,53�?3-�<1=:�0,17<�13��.@E:C71,3��0,17<�13��171/1,3�?3-��C51,3�<291,��:L31/1,3�
31,-,57.<<,3�+**

�13,�9,10,5,��L671=:/,10�9H5,��-.W�-1,��171/,5�]1@��=:7,EE0.?X�-,5��C/1,5� 13�-1,��52.<�6,�7.360,3��
.;�
,<�81,77,1=:0��171/,5�13�823��C/1,53�6,AB:50,3��L7-3,505?EE,3K+*+��@��C0:2<�1<0�-,5�/5,01<=:,��.5E,-23���2:3�
-,5��?52E,��.?=:�13��171/1,3�<0.5/�8,59?5>,704��5�<277�-250�,13,��1,-7?36�<,13,<��.@,3<�6,65B3-,0�:.;,3���13�
)256,;156,�;,1�-,5��B3-?36�-,<��7?<<,<��.7C�/.-32<�;.56�<,13�
5.;�?3-�:1,W��.5E,-23�123���?3-�,<�6.;�,13�

,17160?@�-,5� <.5E,-231<=:,3��50,@1<� ?3-� -,<� <.5E,-231<=:,3��E27723�@10� ,13,@� .36,<,:,3,3��5./,7�+*#�
�.5E,-23�<277��171N��-,@��E23C@��171/1,3<��3.=:�
,52-20��2:3�-,<��:L31/,5<��6,325�?3-��5?-,5�-,5��?52E,��
;,1�-,<<,3�?@�7C/1<=:,�
,;1,0,�6,AB:50,3��51,6�6,6,3�-1,��C/1,5�
17A,�6,7,1<0,0�:.;,3�?3-�<2��L316�823��C�
/1,3�6,925-,3�<,13�+*&��,5,10<��.5E,-23<�)25A.:5��,77,52E:230,<�:.00,�,13�/171/1�<=:,<��57,;31<���3�-,5�-25016,3�
�7,1<=:,3��;,3,�<277��,6.<2<�.?A�
,:,1W�-,<��,?<�1:3�.;6,925A,3�?3-�<2�>?��2-,�6,;5.=:0�:.;,3�+*�

�1,�/2@@0��171N�13�-1,��.=:;.5<=:.A0��C/1,3<K��1,�
51,=:,3�?30,5<=:1,-,3�.3<=:,13,3-�>91<=:,3��1�
71/1,3�?3-��.@E:C71,3�;1<9,17,3�,;,3<2�9,316�<.?;,5�91,�>91<=:,3��C/1,3�?3-��.51,3���@��.77,��.@E:C�
71,3<� 1<0� ;,1� .301/,3��?025,3� ,13,� ;,05H=:071=:,��3<1=:,5:,10� :13�<1=:0�71=:� -,5� 6,265.E:1<=:,3��;65,3>?36�
823��C/1,3�1@��,<0,3�?3-��171/1,3�1@��<0,3�A,<0>?�<0,77,3��<2�-.W�1@�
5?3-,�3?5�-1,�,09.�#(NI*�/@�652W,�
�=:9,@@,;,3,�@10�-,3��7B<<,3��,<052<���?5C@,-23�?3-��,7.<�.7<��,53��.@E:C71,3�B;516;7,1;0�+*(��3�-,5�
�71.<�915-��.@�E:C71,3�31=:0�,59H:30���9.5�<,0>0,�651,=:1<=:,��,<1,-7?36�-250�<EH0,<0,3<�<,10�-,@�$���:��,13��
-1,��,>,1=:3?36�-,5��.3-<=:.A0�.7<�S�.@E:C71.T�?3-�1:5,5��,92:3,5�.7<�S�.@E:C721T�1<0� P,-2=:�,5<0�<,10�
-,@�(���:��;,>,?60�+* ��,33��2E:2/7,<��91,��05.;23+*$�;,:.?E0,0��,16,3071=:��171/1,3�@,130��92�,5�S13�05.61�
<=:,@��017T�823��.@E:C71,3�<E51=:0��<2�-,?0,0�-1,<�.?A�?3/7.5,��;65,3>?36�;>9��15516,�
7,1=:<,0>?36�-,5�
;,1-,3��.3-<=:.A0,3�:13�

�1,<�@.6�@10�-,5�,;,3<2�?3/7.5,3��?<-,:3?36��171/1,3<�3.=:��,<0,3�13�.5=:.1<=:,5��,10�>?�<.@@,3:H36,3��
�<�<=:,130�31=:0�,13-,?016�6,/7H50��>?�9,7=:,@�
,55<=:.A0<;,5,1=:�-1,�E.@�E:C71<=:,��=:9,@@,;,3,�3.=:�
-,@��30,56.36�-,<�
,0:10,55,1=:,<�?3-��.5:?30.<<.<�6,:L50,��81,77,1=:0�6.3>�2-,5�9,106,:,3-�>?�
17.//?K�
�,-,3A.77<�,5<05,=/0,�<1=:�-,5�13�-,3�.<<C51<=:,3�%?,77,3�%?,�6,3.330,��,17��171/1,3<�1@�I�G�3A.36�$���:��.3�

!I� �����#**$�
!!� �05.;��+������ V�(��#V�+&��+�� &V���� �
+**� ��05.;��+������&���1,<,��5>H:7?36�915-�;,1�<EH0,5,3��?025,3�9,10,5�.?<6,<0.70,0�?@�-1,�
,<0.70,3�-,<��@E:172=:2<�?3-��.7=:.<��

�?<.@@,3<0,77?36�-,5�%?,77,3�;,1�����
����+!II��+*+'+*!��?3-��	���	���%��������+!!*��#$'�I������"�+!$!��#��A���
�		��+!!&��
+ ('+$���###'#&+�

+*+� �?��171/1,53�.7<��.@EA05?EE,3�3,;,3��C/1,53�?3-�13�-,5��52.<�867���?51E���:,<2<�(�*'(�(���05.;��+&��+��$���!�� *�A�
+*#� �1<=:C7���?EE��I  'I *���05.;��+&����� V�+���(���V� ��&���=C7����I(��M���+*#��������&#��+*��#���2<��+��($������
����+!II��$!'I&�
+*&� ��?��171N�<��
-0��$��!+���:,5,=C-���
5
1<0�&���#+��I ��I$�M��=:27������&��++I V�#��+$I�?3-�;,<23-,5<��E2772-��&��+��+'#���3�,13,5�

<EH0,5,3�),5<123�915-��.5E,-23�13��171/1,3�?3,5/.330�,5<=:7.6,34�)10.��:,=7.,���
�I(��(  �A��)67�����\���+!##��&!*�A��<��8���171N�
�8��
,1<.?�������
����+!II��$+'I&���?��171N�?3-��.5E,-23�<���
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,=.0���
5
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�C/1,3���C/1,5���,5@17,3�13�-,5�A5B:,3�651,=:1<=:,3��10,5.0?54�1:5��,105.6�>?�651,=:1<=:,@��C0:2<�?3-�
1<0251, #$+

<=:,13,3-�;1<�>?5��B3-?36�-,<��.7C/.-32<��?3-�
17.//?��-.<��.3-��823�-,<<,3��.@,3�-1,�651,=:1<=:,��,�
>,1=:3?36��171/1,3�.;6,7,10,0�1<0��7.6�9,<071=:�823�%?,V�-.<�:,1W0��
17.//?�@BW0,�>?@13-,<0�-,3�L<071=:,3��,17�
�.@E:C71,3<�?@A.W0�:.;,3�?3-�-1,�6,;15616,��,6123�325-L<071=:�?3-�3L5-71=:�-.823�+*I�


.70,3�915�P,-,3A.77<�A,<0��-.W�6,91<<,�@C0:1<=:,�?3-�:1<0251<=:,�Z;,571,A,5?36,3�.?A�,13,�),5�;13-?36�823�
�171/1,3�@10��C/1,3�?3-�A5B:,��/01810H0,3�651,=:1<=:,5��27231<0,3�.?<�-,5��,271<�1@�823��171/1,3�31=:0�/7.5�
.;6,65,3>0,3��.@E:C71,3�AB5�-.<�/171/1<=:,��:,;,�-,5��71.<�8,5.30�925071=:�<,13�/L330,3�

�1,<�<13-�
CE20:,<,3��-1,�P,-2=:�.?A�6,91<<,3��3:.70<E?3/0,3�;,5?:,3���,13,��3:.70<�E?3/0,�61;0�,<�:13�
6,6,3�AB5�;523>,>,1071=:,�Z;,571,A,5?36,3�13�-,3�651,=:1<=:,3��C0:,3�>?��C/1,3�?3-�-,3��C/1,53���<�61;0�
.?=:�/,13,��3-1>1,3�AB5�,13�7C/1<=:,<��E2<��.?<�-,@��.=:�51=:0,3�13�-1,��71.<�,136,6.36,3�<,13�/L330,3���77,�
Z;,571,A,5?36,3�-,5�A5B:,3�651,=:1�<=:,3��10,5.0?5�>?��C/1,3�7.<<,3�<1=:�@�����.?<�651,=:1<=:,3�%?,77,3�:,57,1�
0,3��?3-�,<�<=:,130��-.W�-1,��C/1,5�<,7;<0�,5<0�<EH0�>?5��,33031<�3.:@,3�2-,5�<1=:�.3,163,0,3��9.<�-1,�
51,=:,3�
B;,5�1:5��.3-�,5>H:70,3���1=:0�825��3-,�-,<�(���:<���.7<�,<�0.0<H=:71=:�13�\.30:2<�,13,��50��B5<0,3:2A�6.;��.3�
-,@�<1=:�.?=:�651,=:1<=:,��30,77,/0?,77,�,13A.3-,3��;,6,63,0�?3<��.5E,-23�81,77,1=:0�13�-,@�7C/1<=:,3��250�
>5EE,-?�31��.?A�-,@�;,5B:@0,3��3<=:51A0,3EA,17,5�823�\.30:2<��?3-�-,5��521<=:,��51,6�915-�@10��,33?36�823�
�51.@2<���=:177,<�?3-�651,=:1<=:,3�
200:,10,3�'�.;,5�2:3,�,5/,33;.5,��.@,3�7C/1<=:,5�
,7-,3�'�13�,13,@�
7,1-,5�3?5�A5.6@,30.51<=:�,5:.70,3,3�651,=:1<=:,3��E165.@@�.?A�-,3��C3.<0,3��5;;13.<�,59H:30��
,52,3/?70,�
AB5����
�����
,7-,3�<13-�
�
%��
��
�������,5<0�<,10�:,77,31<01<=:,5��,10�;,7,60�+*!�

�1,<,<�9,106,:,3-,��,<130,5,<<,�.3�-,3�823�-,5���
���
�������C0:27261,�.36,;20,3,3��.6,3�;,<0H0160�-1,�
���
������/23265.E:1,���;92:7�,<�<,10�,09.�-,5��100,�-,<� ���:<��7C/1<=:,��,71,A/?3<0�?3-�<,10��3-,�-,<� ���:<��
7C/1<=:,��B3>E5H6?36�61;0��0.?=:,3�@C0:27261<=:,��.5<0,77?36,3�'�<1,:0�@.3�823�-,@�31=:0�13�-1,�7C/1<=:,�
�5.-10123�6,:L5,3-,3�<EH0.5=:.1<=:,3�
5.;�823��Î>Î7;,7�13�-,5��17C.<++*�.;�'�31=:0�825��3-,�-,<�(���:<��?30,5�
@.<<18,@�651,=:1<=:,@��13U?W�.?A��?3-�.?=:�-.33�3?5�<E25.-1<=:���.5<0,77?36,3�,13,<�6,UB6,70,3��A,5-,<�
3,;,3�.3-,5,3�6,UB6,70,3��1,5,3�.?A�7C/1<=:,3��B3>,3�-,<�(���:<��<13-�31=:0�;,67,10,0�823�-,3��16?5,3�-,<�
�,77,52E:230,<�?3-�-,5�	:1@.15.V�@10�81,77,1=:0�,13,5�,13>16,3��?<3.:@,�;,>B671=:�-,5�	:1@.15.�,5<=:,13,3�
-1,<,�;,1-,3��16?5,3�31=:0�.?A�-,3��5H6?36,3��?3-�-.<�6,UB6,70,��A,5-�<0,770�,13,�/230,N072<,�Z;,53.:@,�
��
���
�������B3>;17-,5�-.5�+++��1,�	:1@.15.�,5<=:,130�.?A�-,@��.5/2E:.6�-,<��,5,:1�13�\.30:2<�1@�7,0>0,3�
)1,50,7�-,<�(���:<���-,5�.?A�-,@��,6.<2<�5,10,3-,��,77,52E:230,<�.3�,13,@��,7<65.;�-,<�����:<��13��72<�?3-�
1@��.@EA�6,6,3�-1,�	:1@.15.�.@�
,5223�823��5C<.���;;��+���-.<�,09.�&I*G$*�8��	:5��,5;.?0�9?5-,�?3-�@10�
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